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ECONOMIC UPDATE
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Federal Reserve Dot Plot Comparison

FOR INFORMATIONAL PURPOSES ONLY. SEE IMPORTANT DISCLOSURES AT TH E END OF THE PRESENTATION.

• Each dot 
represents 
projected year 
end rate by 
each member 
of the FOMC

• Long run 
represents 
projected rate 
to meet 
Federal 
Reserve 
mandates

• Median Dot 
Indicates 
FOMC to Cut 
Interest Rates 
by 50bps in 
2024.
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Federal Reserve, Markets, and Economists Expecting Lower Federal Funds Rate in 2024
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SOURCE:  BLOOMBERG SURVEY OF ECONOMISTS, FEDERAL RESERVE, DATA AS OF 6/28/2023

FOR INFORMATIONAL PURPOSES ONLY. SEE IMPORTANT DISCLOSURES AT TH E END OF THE PRESENTATION.

• Federal Reserve: 
Median Dots 
project 2 
additional hikes.

• Market implied 
probabilities 
price in 1 
additional hike. 

• FOMC, Market 
pricing, and 
Economist 
expectations for 
rate cuts in 2024 
and beyond.
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The ISM Services Report Indicates Growth in Nearly Every Segment of 
the Sector is Slowing.

5 FOR INFORMATIONAL PURPOSES ONLY. SEE IMPORTANT DISCLOSURES AT TH E END OF THE PRESENTATION.

• Service sector has 
proven more 
resilient, but pace 
of growth is easing 
as ISM index 
hovers around 50.

• Employment 
component of 
survey has been 
bouncing between 
contractionary and 
non-contractionary 
levels.

• Continued success 
with inflation battle 
as the price 
component 
continues to fall 
significantly from 
peak in 2022.
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ISM Services PMI New Orders Business Prices Employment

An index level above 50 indicates expansion 
and an index level below 50 indicates a 
decline in the non-manufacturing economy

Index Level

SOURCE:  BLOOMBERG, INSTITUTE OF SUPPLY CHAIN MANAGEMENT AS OF 06/30/2023
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US Labor Market Continuing to Show Signs of Cooling

SOURCE:  BLOOMBERG AS OF 06/30/2023
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US Initial Jobless Claims SA
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Market Interest Rates Stop Rising and Fall Before Federal Rate Cuts Begin 

7 SOURCE:  BLOOMBERG AS OF 06/30/2023
FOR INFORMATIONAL PURPOSES ONLY. SEE IMPORTANT DISCLOSURES AT TH E END OF THE PRESENTATION.
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Federal Funds Target Rate - Upper Bound Generic 2 Year Treasury Generic 5 Year Treasury

1994: 5Y and 2Y Fell 
by 1.95% and 1.97%; 
6 months before first 

Fed cut

1998: 5Y and 2Y 
Fell by 1.42% and 
1.31% 5 months 
before first Fed cut.

2000: 5Y and 2Y Fell 
by 1.87% and 1.82% 7.5 
months before first 
Fed cut 

2007: 5Y and 2Y Fell 
by 0.63% and 0.87% 11 
months before first 
Fed cut 

2019: 5Y and 2Y Fell 
by 1.21% and 1.05% 9 
months before first 
Fed cut 



PORTFOLIO REVIEW



Your Asset Allocation
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Current Portfolio
PORTAGE COUNTY portfolio as of 8/31/2023

YIELD AND INTEREST INCOME INFORMATION IS ANNUALIZED. ALL YIELD INFORMATION IS SHOWN GROSS OF ANY ADVISORY AND CUSTODY FEES AND IS BASED ON YIELD TO MATURITY AT COST. 
PAST PERFORMANCE IS NOT A GUARANTEE OF FUTURE RESULTS.

Your Portfolio
Cash $55,687,962
Securities $167,401,594
Total $223,089,556

Your Securities
Weighted Average Maturity 2.46 years
Weighted Average Yield 2.87%
Estimated Annual Interest Income $4,804,426
Interest Received for the Period $841,618
Interest Received Year-to-Date $2,107,697

Your Maturity Distribution
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SETTLEMENT 
DATE

CUSIP PAR SECURITY TYPE ISSUER YIELD MATURITY DATE

6/8/2023 3133EPME2 $   2,000,000 US Government Agency Federal Farm 3.875% 06/08/2028 3.90% 6/8/2028

6/28/2023 91282CET4 $      750,000 US Treasury UST 2.625% 05/31/2027 4.21% 5/31/2027

7/19/2023 3133EPQD0 $   1,685,000 US Government Agency Federal Farm 4.25% 07/17/2028 4.07% 7/17/2028

8/7/2023 3133EPSK2 $   2,000,000 US Government Agency FFCB 4.250% 08/07/2028 4.35% 8/7/2028

8/16/2023 91282CHQ7 $   1,400,000 US Treasury UST 4.125% 07/31/2028 4.35% 7/31/2028

8/28/2023 9128CEF4 $      500,000 US Treasury UST 2.500% 03/31/2027 4.60% 3/31/2027

8/28/2023 91282CEN7 $   1,000,000 US Treasury UST 2.750% 04/30/2027 4.61% 4/30/2027

$   9,335,000 4.23%

Yield and Interest Income information is annualized. All yield information is shown gross of any advisory and custody fees and is based on yield to maturity at cost. 
Past performance is not a guarantee of future results.
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Recent Purchases
Purchases from 6/1/2023 - 8/31/2023



Yield and Interest Income information is annualized. All yield information is shown gross of any advisory and custody fees and is based on yield to maturity at cost. 
Past performance is not a guarantee of future results.
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PORTFOLIO SIZE
WEIGHTED AVERAGE 

MATURITY
WEIGHTED AVERAGE 

YIELD
ANNUALIZED INTEREST 

INCOME

2006 $72,050,000 1.52 years 5.17% $3,724,985

2007 $78,505,000 2.00 years 5.12% $4,019,456

2008 $86,875,000 1.76 years 3.94% $3,422,875

2009 $69,500,000 1.38 years 2.98% $2,071,100

2010 $81,696,811 1.76 years 1.97% $1,609,427

2011 $76,281,811 1.50 years 1.13% $861,984

2012 $77,840,000 1.40 years 0.84% $653,856

2013 $74,810,000 1.75 years 0.64% $478,784

2014 $85,371,000 2.56 years 1.17% $998,840

2015 $89,201,000 2.74 years 1.36% $1,213,134

2016 $90,389,816 2.00 years 1.35% $1,220,262

2017 $91,518,238 2.67 years 1.74% $1,609,817

2018 $93,112,004 1.86 years 2.00% $1,862,240

2019 $92,337,000 2.28 years 1.87% $1,726,702

2020 $101,339,000 2.59 years 0.95% $962,721

2021 $99,159,189 2.34 years 0.93% $922,180

2022 $167,349,151 2.33 years 2.45% $4,106,711

2023 (As of 8/31/2023) $167,401,594 2.46 years 2.87% $4,804,426

Year-end Investment Statistics
2006 - 2023



PORTFOLIO HOLDINGS

8/31/2023
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Meeder Public Funds

6125 Memorial Drive
Dublin, OH 43017

866.633.3371
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Meeder Public Funds, Inc. is a registered investment adviser with the Securities and Exchange Commission (SEC) 
under the Investment Advisers Act of 1940.  Registration with the SEC does not imply a certain level of skill or 
training.  The opinions expressed in this presentation are those of Meeder Public Funds, Inc. The material presented 
has been derived from sources considered to be reliable, but the accuracy and completeness cannot be guaranteed.

Past performance does not guarantee future results. Opinions and forecasts are all subject to change at any time, 
based on market and other conditions, and should not be construed as a recommendation of any specific security. 
Investing in securities involves inherent risks, including the risk that you can lose the value of your investment. Any 
forecast, projection, or prediction of the market, the economy, economic trends, and fixed-income markets are 
based upon current opinion as of the date of issue and are also subject to change. Opinions and data presented are 
not necessarily indicative of future events or expected performance. Meeder Public Funds, Inc. cannot and does not 
claim to be able to accurately predict the future investment performance of any individual security or of any asset 
class. There is no assurance that the investment process will consistently lead to successful results. The investment 
return and principal value of an investment will fluctuate, thus an investor’s shares, or units, when redeemed, may be 
worth more or less than their original cost.



MeederPublicFunds.com

Disclosures
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